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(SEE PAGE 261 FOR MOTION APPROVING)

COUNCIL BILL NO. 140180 ORDINAMCE NO. 3740

AN ORDINANCE - '

REPEALING Ordinance No. 3042 adopted September 20, 1973, Ordinance No. 3075 approved December 12,
1973, Ordinance No. 3165 approved June 11, 1975, Ordinance No. 3321 approved October 10,
1977, Ordinance No. 3615 approved Septemder 11, 1979, Ordinance No. 3662 approved
February 13, 1989; withdrawing the City of Marietta from participation in the Joint
Muntcipal Employees' Retfrement System; authorizing and directing the Mayor and City
Manager to execute all documents and to perform a1l acts necessary to withdraw the City
of Harfetta from the Joint Municipal Employees' Retirement System; to repeal conflfcting
ordinances; to provide an effective date; and for other purposes.

BE IT ORDAINED by the Council of the City of Marietta, and 1t is hereby ordained by the authority
of the same, as follows:

1. The City of Marietta does hereby terminate and withdraw from the pension, retirement and
disability payment plan known as the Joint Municipal Employees Retirement System.

2. The Pension Board of the City of Marietta, Georgia, crested by Ordinance of the Mayor and
Counct] shall hereby assume the function of trustees of a pension retfrement and disability plan of the
City of Marietta, and the Pension Board of the City of Marietta, Georgia is authorized to receive all trust
funds held on behalf of the City of Marietta from the Joint Municipal Employees Retirement System.

3. The Pension Board is hereby directed to safeguard the funds of any participating employee of
the City of Marietta, Georgia, in all pension, retirement and disabilfty benefits previously provided by
the Joint Municipal Employees Retirement System. In this regard, the Pensfon Board 13 directed to contract
with Aetna Life and Casualty Insurance Company.

4. The Mayor is hereby authorized and directed to execute any and all documents and other
instruments necessary to terminate the relationship of the City of Marietta with the Joint Municipal
Employees Retirement System. The Mayor is further authorized and directed to exscute any and all documents
and instrumsnts which may ba necessary to transfer any funds held on behalf of the City of Marfetta by the
Joint Municipal Employees Retirement System to the Pemston Board of the City of Marietta, where such funds
shall be held in trust and reinvested in a successor pension, retirement and disability plan.

5. The City Clerk is directed to attest ax and a1l {nstruments under the seal of the City which
the Mayor is authorized and directed to exscute by this ordinance.

6. AIT ordinances and parts of ordinances in conflict with this ordinance are hereby repealed.
1. This ordinance shall be effective upon {ts passage by
ORDAINED this 30th day of December, 1980.

ATTEST: /s/ BARBARA M. GOSCHA, City Clerk /s/ J. DANA EASTHAM
APPROVED :s TO FORM: /s/ ROV E. BARMES, Ci ty Attorney <A EASTHAN, Mayor
[

the Council of the City of Marietta.



