
Inventory Survey 5-Year Avg

Existing Buildings 722 725

Existing SF 7,382,829 7,404,686

12 Mo. Const. Starts 3,000 15,200

Under Construction 0 3,825

12 Mo. Deliveries 19,000 11,474

Availability Survey 5-Year Avg

Gross Rent Per SF $15.93 $15.64

Vacancy Rate 10.4% 17.3%

Vacant SF 765,330 1,279,941

Availability Rate 12.6% 19.7%

Available SF 933,515 1,458,210

Sublet SF 50,466 79,529

Months on Market 26.6 28.3

Sales Past Year 5-Year Avg

Sale Price Per SF $93 $95

Asking Price Per SF $99 $96

Sales Volume (Mil.) $55 $40

Cap Rate 8.8% 8.4%

Demand Survey 5-Year Avg

12 Mo. Absorption SF 105,738 137,156

12 Mo. Leasing SF 473,345 434,350

Vacancy Rate Gross Asking Rent Per SF

Net Absorption Probability of Leasing in Months
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